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Congressional District Report for the 115th Congress

This report presents 115th congressional district boundaries- and state- level data about homeownership and the
housing market that REALTORS® can use to advocate for sustzinable and affordable homeownership. For many
people, homeownership is the achievement of the American dream 2ad the major source of wealth.

In 2018 Q2, the U.S. homeownesship rate continued to increase to 64.3 percent (64.2 in 2018 Q1;
63.7 perceat ia 2017 Q2). The homeownership rate has been steadily, although modestly, rising since 2016 Q2
when it fell 1o 2 Jow of 62.9 pezcent, after peaking at 69.2 perceat in 2004 Q4.

Homeownership provides an opportunity for houscholds and the succeeding generations to move up the
cconomic ladder and build up wealth. In 2016, homeowners had a median net worth of $231,400,
45 times the median net worth among reatess of $3,200. Homeownership also brngs wemendous social

and economic benefits by encouraging the formation of safe, stable, and livable neighborhoods.”

U.S. Homeownership Rate as of 2018 Q2
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Information about the politcal advocacy of the National Assocation of REALTORS® is available at

g, wwv.nar.realtor / polit

Additional miormation on housing statistics 1s available at
hup:/ S warwr nar. and-statistics

1/ "Sacal Benefits of Homeoamesship and Stable Housing”,

hups:// ML / 0 / </ 201 7/00/N
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District Level Information
Honorable Peter Welch (D)

Housing Stock in 2017° Homeownership Rate in 2018 Q2
Value of owner-occupied units ( in bill.$) sa0.1 Homeownership Rate
73.1%
Total Housing Units 335,248 59.5%
Occupied Housing Units 256,629 76.5% GA.3%
Owner Occupied Units 178,405
With Mortgage 110,296 .
Without Mortgage 68,109
Renter Occupied Units 78,224 District at Large Vi Us
Vacant Units 78,619 23.5% Source. Ditrict level data is 35 of 2017 (ACS 2017). State and U5, dats arw xx of
2018007 [CPRMVS turvwyx) For dheinety al-berge, the anneal and quarterty estimates
may Sffer.

Households in 2017" Homeownership Rate by Race in 2017

A White Alone 70.2%
Age Distribution of Households Black Alone 37.1%
HH with Amer. Indian/Alaskan Native 45.9%
under 18- Asian Alone 41.1%
HH with ye-olds Native Hawaiian/Pacific Is. =
60-and 8 Some Other Race Alone -
“;;z’" ! Two or More Races 68./%
4% Hispanic (ethnicity) 43.0%
HH with
18- 10 60- Total Households (HH) 256,629
ye-olds HH with under 12 yr olds 61,334 BT )
32% HH with 18- to 60-yr-olds 82,378 |- .

- 2 |
HH with 60- and over-yr-olds 112917 N |

Unemployment Rate in 2018 Q3

Unemployment Rate Type of Employment in 2017

0.2%
3.8%

i8%
I 3 I
T us.

District at Large

» Private Wage & Salary
» Government

s Self-Employed

= Unpaid

Souroe: Dalnel level deta is a5 of 2007 (ACS 2017). Ssate and U5 dasy are azcf
204203 (BLS). For districts 3t large, the anmual and quartecly mctimates movy differ.
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Median Value of Property as of 2017

Median Value of Property Median Value of Property Compared to
(in $'000) the State and U.S. (in $'000)
$226.3 $226.3 52263
i I I
2014 2015 2016 2017 District at Large
Median Household Income as of 2017
Household Median Income Compared to Ratio of Median Value of Property to Median HH Income*
the State and the U.S. (in $'000)
: District at Large IIBS__ |
$60.3 vT IS
u.s. SIS ]
$57.5 $57.5 *The higher the ratio, the more expensive or unaffordable
. . housing is in the area.

al Large U.s.
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Median Income, Owner Cost, Rent, and Real Estate Taxes Paid in 2017

Median Income Owner Cost or Rent’ Cost as Percent of Income™
All Households $57,513
Qwner Occupied Units $71,053 $1,176 20%
With Mortgage 581,746 $1,527 22%
Without Mortgage 551,374 5645 15%
Renter Occupied Units 534,978 $950 33%

*Households are cost-burdened if they spend more than 30 percent of income on housing.

Median Value Median Real Estate Tax Total Real Estate Taxes Paid
All Owner Occupied Units $226,300 $4,210 $827,638,000
With Mortgage $233,200 54,317 $517,224,900

Without Mortgage $211,000 $4,021 $310,413,200
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Home Purchase First-lien Originations for 1- to 4-Family Units and Manufactured Homes in 2017°

First-lien Home Purchase Loan Originations Percentage Distribution of Loan Originations by
for 1- to 4- Unit Properties and Manufactured Income Group® in 2017

Homes 49%
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“AMI is the -Metro Area Median Income In which the property ts located.
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Median Income and Median Loan Amount of Borrowers in 2017

Applicant Median Income  Median Loan Amount Loan to Income Ratio
Conventional $54,710.5 $199,671.4 240
FHA-insured $64,276.4 $174,736.8 77 &
VA-insured $73,801.0 $219,951.9 3.0
FSA/RHS $59,862.1 $162,800.0 7.5 4
All loans $78,786.0 $182,482.7 25

Home Purchase First-lien Loans for 1- to 4-Family Units/Manufactured Homes by Race/EthnicityS

Distribution of Loan Originations by Race in 2017 Distribution of Loan Orginations by Ethnicity in
2017
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